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5
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-
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g
g Interest and Fee Payable 6 0
9
2 Total tax, interest and Fee payable 7 9,576
g
Taxes Paid 8 9,580
(+) Tax Payable /(-) Refundable (7-8) 9 0
T'u Accreted Income as per section 115TD 10 0
g
X Additional Tax payable u/s 115TD 11 0
=
2 12 0
s Interest payable u/s 115TE
[}
£
§ Additional Tax and interest payable 13 0
T . .
] Tax and interest paid 14 0
& (+) Tax Payable /(-) Refundable (13-14) 15 0
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HYSPACE CONSTRUGTIONS PRIVATE LIMITED
277, HILL CART ROAD, SILIGURI, DARJEELING-734001

CIN: UAS40RWEEDENPTC 236547
Erall: navneetain1995@gmailcom

BOARD REPORT
To the Members of F/s HYSPACE CONSTRUCTION PRIVATE LIMITED

Your Directors have pleasure in presenting the Annual Report ol the Compary together with the
Ausdited Account of the Company for the year ended 31 March, 2023,

1. FINANCIAL RESULTS

The Compary’s francial performance for the year under review along with previous year's
figures is given hersunder:  (Rsin '00)

— PARTICULARS 2022-3023 2021-22

Met Sales /Income from Business Operations

Other Income 1420 413 |

Total Income j e il 1420 413 |
Less: Total Expenses BO& 630

Profit or Loss before exceptional, extraordinary and
_Erior period items and tax

Less: Exceptional items

Less: Exfradrdinary i2ms
Less: Prior period item |
| Prafit before e 614 217 |
Less: Current income Tax 06 » _|
| Less: Previous Year adjustment of Tnoome Tax ; _ =
| Less: Deferred Tax

| Met Profit/Loss after Tax 518 -217 |
Dividend (Induding Intesim of Final)

| Amgunt transferred to General Reserve J
Balance carried to Balance Sheet i 518 -217 |
Earning Per Share (Basich Diluted) (Rs.) 1.04 043 |

2. DIVIDEND

Your directors have not declared any dividend during the vear,

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTLION
FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year,




HYSPACE CONSTRUCTIONS PRIVATE LIMITED
277, HILL CART ROAD, SILIGURI, DARJEELING-734001
Clis: U540 W B2 0209 TC 238547
Ermail: nawneetjain 1995 @omaiLegam

4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS
The Director of you Company 15 hopeful for the business and expects good business and prafits
In coming future.

3. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINAMCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE ENDS OF THE FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE AND THE DATE OF THE
REPORT

Mo material changes and commitments affecting the financial poesition of the Company occurred
bebween the ends of the financial year to which this financal statement refate on the date of this
repoet.

. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The prowisions of Section 134{m) of the Companies Act, 2013 do not apply to our Company, Further,
there was no foreign exchange infiow or Cutflow during the vear wnder review,

7. STATEMENT COMNCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT FOLICY OF THE COMPANY

The Company dos not have any Risk Management Policy as the elements of risk threatening the
Company's existence are very minimal,

8. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as
the said provisions are not applicable,

8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

There were no Loans, Guarantees and [nvestrments made by the Company under section 186 of the
Companigs Act, 20013 during the vear under review.

10. PARTICULARS OF CONTRALTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

There werd no contract or amangements made with related parties as defined under Section 188 of
the Companies Act, 2003 during the year under review,

11. EXFLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING
COMPANY SECRETARY IN THEIR REPORTS

There werg nd gualifications, reservations or adverse remarks made by the Auditors in their report.
The provision refating bo submission of Secretarial Audit Report is not applicable to the Company.




HYSPACE CONSTRUCTIONS PRIVATE LIMITED
277, HILL CART ROAD, SILIGURI, DARJEELING-724001
CIN: L S4B R020PTE 238541
Email: nawneetjain1935@gmrail.com

12, COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution af Nomination and Remuneration Committes
ame not applicable to the Company and hence the Company has not devised any pokicy relating to
appointment of Directors, payment of Managerial remuneration, Directars qualifications, positive
attributes, independence of Directers and ather related matters as provided under Section 178(3) of
the Companies Act, 2013.

13. ANNUAL RETURN
The Company dossn’t hawe website, Therafore the requirement af MGT-2 s not applicabls,

14, NUMBER OF BOARD MEETINGS CONDUCTED DURING TH E YEAR UNDER REVIEW
The Company had corvened 6 Board meetings during the financial year under review,

15. DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submits its respongibility Statement:—

(@) in the preparation of the annual acoounts, the applicable accounting standards had been
followed along with praper explanatian redating to material departures:

{b) the directors had sclected such eleounung policies and applied them consistently and made
judgments and estimates that are reasanable and prugant 5o as to give a true and fair view of the
state of sffairs of the company at tha end of the finangal vear and of the peofit and kss of the
company for that penod,;

(cithe diectors had taken proper and sufficient care for the mantenance of adequate
arrounting records in accordance with the provisions of this Act for safegunrding the assets of

the company and for preventing and detecting fraud and other irregularities;

{d) the directors had prepared the annwel acoounts on a going concemn bagis;

(&) No Intemnzl finandal contrel polices and procedures were adopled by the company during the
F.Y.

(f} The directors had devised proper systems Lo ensure compliance with the provisions of all
applicabie 'sws and that such systems were adequate and operating effectivody,

16. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPAMNIES
The Company does not have any Subsidiary, Joint venture or Associste LCompany,

17. DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under roview,




HYSPACE CONSTRUCTIONS PRIVATE LIMITED
277, HILL CART ROAD, SILIGURI, DARJEELING-734001
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1B, DIRECTORS
Fallowing are the detads of the Director during the yvear:

5. Mo Name Address DIMN Mo. 0.0LA
FREMLATA MANSARONWAR HOLUSING SOCEITY, 02503665 18/08, 2020
| AGARWAL A PRAMNAMI MANDIR ROAD |, SILIGLURI-
734001 .
AMNEESH SHYAM WATTEA APARTMENTS, OeG1e005 02122021 |
2 GUPTH SEVDEKE ROAD |, SILIGURI-F34001

MAVNEET JAIN | C/O KAMLESH TRADING CO., SEVOKE | 08783613 | 01/08/2020 |

3 ROAD , SILIGURI-734001
i |
, | RUCHISARAF HILL CART ROAD, ALLUPATTY, 0B784758 | 01/08/2020 |
SILIGURI-734004
DIPANKAR | BHABANI NAGAR KHADA BERUBARI | 09376114 | 26/10/2021

B ROY JALPAIGLIRL -735122

19. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining fo the appointrent of Independent Directors do not apply
o our Company.

20. STATUTORY AUDITORS

The auditar Mfs For SGP aGARWAL & CO., Chartered Accountants, Siligun were re-appointed as
statutory Auditors for @ period of 5 years,

21, DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE ANMD PROVIDING VIGIL
MECHANISM

The prowisions of Section 177 of the Companses Act, 2013 read with Rule 6 and 7 of the Companies
[ Mestings of the Board and its Powers) Rules, 2013 is not applicable to the Company,

22, SHARES

(@) BUY BACK OF SECURITIES
The Company has not bought back any of its secunities during the year under review,




HYSPACE CONSTRUCTIONS PRIVATE LIMITED
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{b) SWEAT EQUITY
The Company has not isseed any Sweat Equity Shares during the year under review.

(c) BORNUS SHARES
N Bonis Shares were issued during the year under review,

(dy EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.

23. ACKNOWLEDGEMENTS
Your Directors place on record thelr sincers thanks to Dusiness associates, consultants, and varius
Government Authonitees for thelr continued support extended to your Companies activities during the

YERr under review, Your Direchors alsy acknowledges gratefully the shareholders for their support and
canfidence reposed an your Compamy.

FOR AND OM BEHALF OF THE BOARD OF DIRECTORS

Plage: Siliguri For Hyspace Constructions Privale Limited,
Date- \0/§/2823
po
Ve Rrenal e A a,arwl.l. A evaset Jasn
Premiata Agarwals, Meavneet Jain
Diresctor Director

(02503669) (08783613)
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AUDITORS' REPORT
TO THE MEMBERS OF HYSPACE CONSTRUCTIONS PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion: -

We have audited the financial statements of HYSPACE CONSTRUCTIONS PRIVATE LIMITED (“the
Company™), which comprise the Balance Sheet as at 31% March 2023, and the statement of Profit and Loss and
notes to the financial statements, induding a summary of significant accounting policies and other explanatory
Information.

In cur opinion and to the best of cur information and accoeding to the explanations given to us, the aloresaid
financial statements give the informaticn required by the Companies Act, 2013 in the manner so required and give
a true and fair view in confermity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023, and its profit for the year ended on that date.

Basis for Opinion:-

wWe conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10] aof the
Companies Act, 2013. Our responsibifities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Stabements section of our repart. We are Independent of the
Company in accardance with the Code of Ethics issued by the Institute of Chartered Accountants of India togethir
with the ethical requirements that are relevant bo our audit of the financial statements under the provisions af the
Companies Ad, 2013 and the Rules there under, and we have fulfilled our other ethical respansibilitics in
accardance with these requirements and the Code of Ethics, We belisve that the audit evidence we have obdained
5 suffichent and appropriate to provide a basés for our opinion.

Information Other than the Financial Statements and Auditor’s Report therean:-

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the infarmation included in the Board's Report including Annexure 1o Board’s Report, bul
does not include the financial statements and our auditor's repart thereon.

Our opinion on the financial statements does not cover the other infermation and we do not express any farm of
assurance oonclusion therson,

In conmection with our audit of the financial statements, our responsibllity is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the finandial statements or our
knawiedge oblained during the course of cur audit or otherwise appears Lo be materally misstated,

If, based on the waork we have performed, we condude that there Is a material misstatement of this other
information; we are reguired to report that fact. We have nothing to report in this regard.



Responsibilities of Management and Those Charged with Governance for the Financial Statements:-

The Company’s Board of Directors is responsibée for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these financial staterments that give a tree and fair view of the
financial position and financlal performance of the Company in accordance with the accounting principles ganerally
accepted in India, including the acoounting Standards specified under section 133 of the Act, This responsibility
alsp includes maintenance of adequabe accounting records in accordance with the provisions of the Act fior
safeguarding of the assets of the Company and for preventing and detecting frauds and other irmegularities;
selection and application of appropriate accounting poficies; making jedgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operaling effectively for ensuring the accuracy and compleleness of the accounting records, relevanl o the
preparation and presentation of the financial statements that give a true and falr view and are free from material
misstatement, whether due to fraud or ermar.

In preparing the financial statements, the Board of Directors 15 responsible for assessing the Company's abilily 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the  going
concern basis of accounting unless the Board of Directors either intends to lquidate the Company or o cease
operations, or has no realistic alternative but to doso.

The Board of Directors is also responsible for oversesing the company's financial reporting process,
Auditor's Responsibilities for the Audit of the Finandal Statements: -

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatemant, whether due to fraud or error, and o issue an auditor's report that incledes our
opinion. Reasonable assurance is @ high level of asswrance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users aken on the basis of these finandal statements.

As part of an audit in accordance with SAs, we exercse professional judgment and maintain professional
skephicism throwghouwt the audit. We alsa:

« Tdentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for  our opinion, The risk of not detecting a material
misstatement resulting from fraud s higher than for one resulbng from error, as fraed may imeaobve
collusion, forgery, intentional omissions, misrepresentations, or the overnide af internal conkral.

+« Obtain an understanding of internal contred refevant to the awdit in order to design audil procedures Lhal
are appropriate in the circumstances, but net for the purpose of expressing an opinion on whether the
campany has in place an adequate internal financial contrals system over financial reporting and the
operating effectiveness of such conbrols,

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and refated disclosures made by management.

= Condude on the approprioteness of management's use of the going concern basis of acoounting and,
based on the audit evidence obtained, whether a materal uncertainty exists related to evenls or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disdasures are Inadeguate, to modify our
apinion, Our conclusions are based on the audit evidence cblained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease 1o CoNtinUE a5 a going comcerm.

%)



Evaluate the overall presentation, structure and content of the finandal statements, including Uhe
disclosures, and whether the financial statements represent the underlying transactions and evenls in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the awdit and significant audit findings, including any significant deficiencies in Internal control thal we
identify during our audit.

We also provide those charged with govermance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Repart on Other Legal and Regulatory Requirements: -

This statement does not Include a statement on the malters specified in paragraph 2 and 4 of the Companias
{Auditar's Report) Order, 2020 (“the order™) as amended, isswed by the Central Government of India in terms
of sub-section (11) of section 143 of the Companies Act 2013, since in our epinion and according Lo Lhe
explanations given to us, the said order is not applicable to the company.

fs required by Section 143(3) of the Act, we report that:

(i

(b

()

(e

(a)

We have sought and cbiained all the information and explanations which to the best of our knowledge
and bedief were necessary for the purposes of our audit.

In our apinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report ane in agreament with
the books of acoount

In our opinion, the aforesaid financial statements comply with the Accounting Standards specilied under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

On the basis of the written representations recelved from the directors as on 31%March, 2023 taken on
record by the Board of Directors, none of the directors Is disqualified as on 31%March, 2023 from being
appointed as a director in terms of Section 164(2) aof the Act.

Since the Company’s turnover &s per last audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, the
Company is exempted from getting an audit opinion with respect to the adequacy of the intarnal financial
contrals over finandal reporting of the company and Lhe operating effectiveness of such conltrols vide
notificaon dated June 13, 2017.

With respect to the other matters to be induded in the Auditor's Repost in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and Lo the best of our infarrmation and
accoeding to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position;

i The Company did not have any long-term contracts including derivative contracls for which there
were any material foreseeable losses;

i There were no amounts which were required to be transferred to the Investor Education and
Frotection Fund by the Company.

%



L

a.The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds o share premium ar any otber
sources or kind of funds) by the company to or in any other persons or entities, including foreign
entities {“Intermediaries”), with the understanding whether recorded in writing or othenwise | that
the intermediary shall whether directly or indirectly lend or invest In other persons or entities
identified in any manner by or on behalf of the company (Ukimate Beneficiaries) or provide any
guarantes, security or the like on behalf of ulimate beneficiaries.

b. The management has represented, that, to the best of its knowledge and belief, no funds hawe
been received by the company from any persons or entities including foresgn entities (“Funding
Parties™ with the understanding, whether recorded in wriling or ctherwise, that such company shall
whether, directly or indirectly, kend or Invest in other persens or enbities identified in any manner
whatsoever by or on behalfl of the funding party (ultimate beneficiaries) or provide guarantee,
security or the like on behalf of the Uitimate beneficiaries

c, Based on the audit procedures performed that the auditor has considered reasonable and
approprate in the circumstances, nothing has come to thelr notice that has caused them Lo believe
thal the above representations given by the management contain any material mis-statemernl

There was no Dividend declared or paid during the year by the tormpany.

For, SGP AGARWAL & CO.
Chartered ﬁﬂﬁﬂ“ﬂhﬂl:‘{ :

)

LA

Place : Siliguri BE __;;,'f-,'a;r"'l ({CA GOURAY AGARWAL)

Dated : |0
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| :@?—?" Al FARTHER
M Mo 312340
PAM : BIHPAIG29A
FRHN : 330643E

UDIN - 2231234 o BGXGOT 3257
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Hysg@te Canstruction Private Limited
Z17, Hill Cart Road , Siligu, Darjesling -734001
CIM: USS40NWRITIOrTEI3 851

|Bolance Sheet as at 31 March, 2023

(R in 00|

Parlkculass Moip Mao,| Asat3i WManch, 2023 AB AL 11 March, 2022
o Hs in'0Q R im0
& |ECUITY AND LIABILITIES
1| Shanolabders’ fund=
{a) Shane capial 3 5,000.00 000,00
(o) Resapaes and sumplus & 23154 -2BA.00
(=} Maney mca b againat shase wairanls - .
5N ES 4, 714.00
2| Share spplication money pending allotmani s -
A Hon-=cermnt liabilities
18} Lang-term banowings & ST BE5 00 1,00, 25000
i) Dfered fax Habiilies (nal) - 2
(£} Ciher longslerm Eabilities -
() Long-temy prosisioes . -
A7 BE5.0F 1,010, 250.00
& Currenl liabilities
(n) Shon-lem borowings 2 =
[0} Trada payables .
() Citherr gurrent Sabiktes i 25.527.01 10800
[d} Shadl-lerm provisions T 255,80 Eﬁ 1]
25 TRE 195.00
TOTAL 1,78 875 79 1,05, 157 00
B |ASSETS
I | Hom-Gurnend assobs
{a) Fropary, Plard & Eqwpment & Tangible Assels
(1l Peeperty, Planl & Eguipmani 1} 74, 19122 -
(i} Infangiole apsals -
(81 Cagilsd vwork-n-grogress -
{#) Inkanginie aEegls undor davelpmeni . -
[¥] Fi=ed sasals hald for sale Iz
74,181 22 :
(B} Bef-currenl inresimeznts g - BE AT 00
{c] Diafgrad {5 aisals (nal) . -
{d} Lang-tern loans and advances R L] 20,010,400
jzj (Hhar nan-gurient aosees = .
0,01 0000 BO B ran
TCurrenk aZacts
ta] Currenl imeesimsinis . ~
(0 Ivebibones
{ch Traca recesasias : 2
id) Cash and cash eqguivalents i1 A BTH.5T 36,3400
(@) Sho-tem lpang and acvances -
(T Other cusrent asscls
4 87867 36,3440 .00
TOTAL 128 879, 1.05157.00
S aceompamying nates forming part of 1K Gnanscial 1-2,
slatemenks 1618

in'tarms of our repar aRachsd
For 3GP AGARMAL & CO
FRNM ;| 330647E
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For and on behalf of the Beard af Dir&c.-lurg

I'_-A. GOURAY AGARWAL
FAHTHER
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CIN: U454 W0 2PTCIE5A

|Statnment of Profit and Loss Bor th yuir #tidud 3% I:p;nl']u

Hyspace Canafruciion Privatn Limiled
277, Hil Canfcad , Siligur, Saresing -734091

{Am i 2

Parilcutars. Wcag Mo, | For the year anded For the pidr cnded
31 March, 2031 A1 Mawch, 2233
e ¥z in 00 R in 00
.ﬁ COMTIFLIRG OPERATIONS
1 Revenue Mt operadicng 12 =
Lizes: Ewoles Sty ' =
Femvusasg broam: ppevabions [neth -
2 CiEwid e 1,45 o 13,84
3 Tokal bl o [143) 1,450 .00 412 =4
i |Expomuos
fa) Dot of meiorab sorsmad . )
i} Firchacas of shock-n-nads = L
(£} Changes in mweniories of finished QoGS wovk-in-piogrees and slock-in-Imde -
[d} Emglenei Bisois cepems -
&) Financkal Expeiries 13 (R RS
11} Daprocaion ood Smomisabon Bnie i4 T
||l O aapenang h[-] Ted o0 0§25, )
Tartal trpoaEad i, 14 LFd.
B |Profaf Lol belom sxceplional and extraorndinary o i tax (2 . 4) 61380 216,56
E Entisplecnad iy 3. b
T |ProfiLf{Lasa] before aximordizary llems and tax |5 = &) CEEFT] TVE 55 |
i |Exvsrsinany il
8 |Feofid Loss) Bafere lax (740} e I
10 || Tax expense
18 Caveend bax expmnss [or CUmo poar wED -
(o Lissy WAT el (whers aspkcabio] " -
ok CanTert e dapanid relaing ko prisr years = H
(i3 Nl Comend tea gnpdiie
(b Defored 1a . .
& S5 8D "
1 |Profild (Leas) from continuing operations (9 10] LEO6 AR T
. B DECOMTILING OPERATIONS
20 [Fralllf (Loss; o Sscenknesg cperations [bofiors o) - =
124 Gmn §{Lees) on dispasal of ascets § aa st of babiklies ot bisloi b2 e Sacentinung 2
speraliong
1201 Ak J (Leser Ta expense of Ssconsning cpicslions
() o prchnary polhlies andbufabia 0 1k Siconiiruing opomions g
(&) o gan | (Fose) on disposal ol asedts ¢ seEdemans of insities
13 |Profitd (Less) from dscantinuiog oparations (120 + 1240 « 12,06 -
1 TOTAL DPERATICNS
W {Profil f [Loss) for thie pear (11 13 1808 2185
16 (Eamings por shirs
i) Bl TRk 1.5 043

o Wl Dfus panging niles loeming pedt of (ha lnanolil Stansimen
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Notes forming part of the financial statermnents

Mote 3: Share capital

Hyspace Construction Private Limited
277, Hill Cart Road , Siliguri, Darjecling -7 34001

(Ra in D)

Particulars Ag at 31 March, 2023 As at 31 March, 2022
Mumber of Rs in 00 Mumber of R im 00
shares shares
[a} Autharised
Equily shares of 10 epch with voling rights 1,560,000 15,000 1,50,000 15,000
1B} lssued
Equily shares of "10 each with voting rights 50,000 5,000 50,000 5,000
() Subscribed and fully paid L
Equily shares of “10 each with wating righis 50,000 5000 50,000 5,000
Total 50,000 &.000 50,000 5,000

Note 3: Share capital [eantd.)

1} Recorciliation of he number of sharas and ampuni auletanding &t the beginning end at tha end of fha fapoiting penod

Particulars Opening Fresh Qther changes | Closing Balance
Balance ssue/Subscri| (give details)
1l bed
Equity shares wilh voting rights
Year ended 31 March, 2022
- Number of shares 50,000 - - 50,000
- Amount {Rs in '00) 5,000 - . 5.000
Year ended 31 March, 2021
Mumber of shasas 50,000 - 50,000
Amount (Rs in "00) 5.000 - 0.000

lerms/ Rights attached o Equity Shares-

=haree i@ entitled 1o one vote per share. The Com

e company alter distribution of all preferential
shares held by the sharehoiders

he Company has anly one class of Equily Shares having a par value of Rs. 10V- per share. Each halder of Equity

pany declares and pays dividends in Indizn rupees, The dividend

proposad by lha Board of Directors |5 subject 10 the spproval of the shareholdars in the ansuin
In Ihes event of liquidation af the comipamny, the holdars of

g Annual General Meeting.
the equily shares will be entitied fo recene remaining assals of
armounts. The distribution will be in preportion 1o the number of equity

Class of shares [ Mame of hareholder As at 31 March, 2023 Az at 31 March, 2022
Numberof | % holding in Mumber af | % holding in that
shares held | that class of | shares held class of shares
shnres
Eguity shares wilh voting rights
Nvaeet Jain 22,500.00 45.00 22,500.00 45.00 |
Ruchi Saraf 22.500.00 4500 22 500.00 45 00
| Premlata Agarwalee 5.000.00 10000 L, 000.00 10,00

|
| T2




Hyspace Construction Private Limited
277, Hill Cart Road , Siliguri, Darjeeling -734001

{Rs in '00)
(i} Delails of Shareholding hald by the Promatsrs:
Detads of sharsholding of promoters as on 31 March 2023 s a8 fellowe:
Prometer Mame Shares held by promotors % Changes
A% at 31 March 2023 As at 31 March 2022 | during the year
Equily shares with voling |No. of Shares Woftotal  |Mo. of Shares % of total
[righis shares shares
Nawneet Jain 22,500.00 43.00 22,500.00 it
Ruchi Saraf 22,500.00 43.00 22,500.00 42.00 -
Pramiata Agarwala 5,000.00 10.00 5,000.00 10.00

Details of shareholding of promolers as on 31 March 2021 is as fallows

Promoter Name Shares held by promoters % Changes
As at 31 March 2022 As at 31 March 2021 | Suring the year
Equity sharas with vabing |Ne, of Sharas % of total  |Ma. of Sharos U of total
rights shares shares
Mavneet Jain 22,500,00 43.00 22,500.00 45.00
Ruchi saraf 22,500.00 45.00 22,500,00 43.00 :
Pramlata Agaraal g 5 000,00 10,00 G CO0.00 10000




HNote 4: Reserves and surplus

Hyspace Construction Private Limited
277, Hill Cart Road , Siliguri, Darjealing -734001

Motes forming part of the financial statements

(Rs in ‘00

Particulars

Opening balance

Add; Profit [ (Loss) for the year
Amounts ransferred from;

Less: Interim dividend

Closing balance

{a) Surplus | (Defict) in Statement of Profit and Loss

Total|

As at 31 March, 2023 As at 31 Mairch, 2022
-286.08 -658.12
518.06 216,95
231.98 -286.08
231,98 -486,08

Mote 5: Long Term Barrowings

Particulars

securpd

Ungeduwred

Loing & Advances

frivrn Cooporrates

Mo Related Porties

Mavneat Jain

Premiata Agansalo

Ruchi Sarafl

Winit Agarwal

Aneesh Gupta

Suresh Kumar Gupta
Tatal

As at 21 March, 2023 As at 31 March, 2022
29,000.00 29,000,000
500,00 500,00
4,500.00 4,500.00
28,865,00 23,250.00
= 18,000.00
25,000.00 25,000.00
10,000.00
097, 865.00 1,00,250.00 |

Pole G Other current liabilities

Long term Iean from related parties carries na interest and repayable on demand

Particulars As at 31 March, 2023 As at 31 March, 2022
Qthers
Statutory remittances . .
Expenses Payable -
ROLC Filing Feas 167,01 108,01
Accounting Charges Payable G000
Cther Expenses Payable 30000
Achvance Recened against sale of flats
Sandhya Aganyal 15,000.00
Sushil Kumar Agarwal L0, 000,00 4
Total 25 527 01 10B.01

Mote ¥: Short Term Provisions

Particulars
Frovasion for Inoome Tax
Audit Fees Payable
Total

As at 31 March, 2023

As at 31 March, 2022

2580 -
1&0.00 B5.00
25580 ES.00
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Motes forming part of the fi

Hyspace Construction Private Limited
277, Hill Cart Road , Siliguri, Darjeeling -734001

nanclal statements

Mobte 9: Non Current Investment

(Rs in '00)

Particulars
Eastern Heights
Tatal

As at 31 March, 2023

As at 31 March, 2022

bE 81792

68,817 42

Note 10 Long-term loans and advances

Particulars
Chitaranjan Das
Total

As at 31 March, 2023

As at 31 March, 2022

50,010.00

50,010,00

Mote 11: Cash and cash equivalents

Particulars
(a) Cash In hand
(b} Cash at Bank
Total

As at 31 March, 2023

As at 31 March, 2022

112.54 412.54
4,566.02 35,926.55
4,678.57 6,339,450

Mote 12: Revenue from Operations

Particulars
From Sale of Goods or services
Total

As at 31 March, 2023

As at 31 March, 2022

Note 13 Financial Expenses

Particulars As at 31 March, 2023 As at 31 March, 2022
ia) Interest Expensas
|(b) Bank charges 12.14 -
£} Bank Gurantae Charges
Total 12.14 =

MNobe 14 Depriciation and amortisation Expenses

Farticulars

As at 31 March, 2023

As at 31 March, 2022

[a) Prediminary Exp W/off
(b} Share [ssue Expensas

£ Depreciation (As Per Schedule)

Total .

Mote 15: Other expenses
Particulars As at 31 March, 2023 As at 31 March, 2022
Accounting Charges &0,00
ROC Filing Fees 9,00 79.040
Hales B Tawes 97.41
W Expenses 403.04
Security Guard Expenses 600,00
Total 719.00 79,50

(1] Payments to the auditors comprises {net of service
As-auditors - statutory audit 7500 S0.00

Total 7500 50,00




Ityspace Constructsan Privaie Limited
277, Hill Cart Raad , Siliguri, Dargeeling -734001

Framdislyear 2022-20017
fEsemmment Year 20232024

Fusticalars of prousns who wers heneficsl owners of shares holding more than 10% of shaes

e & ASITES Percordsge of ]
hare hokiing
Hzuncct Jim EERILIES ATHFIDEE

Kamiash Trading s, Seveed Rasd, Shgur-733001

Hachi . Soraf 43.00% ADPRSIAGC
11 Cart Rioad |, Allupatty . Shigud-734001

Fremlata Agansal 10018 ACCRAIII0M
Fansartdr Housng Sooety, Siqur-T14001

rinlﬂmm HiHgders on the emd of provious year:

Namg of gharshaoldens Rizsichenil Typeal - |PAN Diabe of ho. of Face Iszup Ak
i Gringss Mictitrf S ke Price: Rpcrsaed
[Rrean: Jun Fresient Eqaly  [AZHPXREAD 2500 1) 10 ]
i Saral Resdent Ecuily ABQPAGIET 500 1 1 ELTE]
Frismihais SO i Rsatlire Exquily ACCPAREIOM s0oo 10 1] S000
SIHKK Mo
Gubails fo gharchokiers whe are not sharchalder at the end of year but was share hobder durng the year.
Name- of shanohoides T Typaol  PAW o, of Fare Qs Price Al Date-of Db of Moce of
SeAuz Shams Shares Value Itesven Alotman  Cossing Ciritasd i’
il




Previous Varlance
|Ratio Mumerator Denominataor Currant Year |Year (%) Reasan
{Cument Ratic [in times) Total Current Assets Total Currant Liahilines (.18 188.29 5, 5
|Detet -Equity Ratio {in times) Tatal Debs: Sharehalder's Equity 18,71 21.27 -12.04
[Debt Service Coverage rabio (In times{Earnings for Debt Service Debt Service <

Mt Prafit after Taxes-Preferemoe
Return on equity Ratio (In %) Din{if amy] Average Shareholdes's Equity 10.42 -4, 50 14.02
| Trade Recaivables turnover ratlo (in
times) Met Credit Sabzs Average Account Receivables
Trade Payable Turnower Ratio {In
times) Met Credit Purchasza Ayerage Trade Payahles -
Met Capital birnover ratic {in times)  |Met Sales Average Working Capital - - 0.00
Met Profit Ratio {in %) Mt Profit Met Sales - - L0
Return on Capltal Emploved (in %) |Earning before Interest and tees |Capital Employed 0.60 -0.21 0,81

Return on Investrsnt in %

[ncome generated from inwested
fumds

Average irvested funds in treasury
investments

s




HYSPACE CONSTRUCTIONS PRIVATE LIMITED
277, HILL CART ROAD, SILIGURI, DARJEELING-734001
CIN: U540 2WE2020PTC2 38541

Emeail: navnestjain1995@gmail.com

LIST OF SHAREHOLDERS AS ON 31/03/2023

sl, Mame & Address Nominal Mo. of % of share
Mo, Value Shares haolding
[ 'F B PREMLATA AGARVWALA 10 S000 T
MANSAROWAR HOUSING
SOCEITY, PRANAMI MANDIR
ROAD , SILIGURI-734001
2 NAVNEET JAIN 10 22500 45
C/0 KAMLESH TRADING CO.,
SEVOKE ROAD , SILIGURI-
734001 .
3 RUCHI SARAF 10 22500 45
HILL CART ROAD, ALLUPATTY,
| SILIGURI-734001
I TOTAL 10 50000 100
8 FOR AND ON BEHALE OF THE BOARD OF DIRECTORS
Place: Silkguri For Hyspace Constructions Private Limited.

Liaie- 1'0',‘?}'192_3

v

el 4

pela

Premiata fgarwal oo

Director
{02503669)

N

iwm.‘_t FI'!’!-*I:"' '

Mavneet Jain
Director
{DETE3613)




HYSPACE CONSTRUCTIONS PRIVATE LIMITED
277, HILL CART ROAD, SILIGURI, DARJEELING-734001

Clke: U4 5202 WEB2020PTC22E541

Emmail: nawneatjain i 9050 g maileom

LIST OF IMRECTORS AS ON 3157 MARCH, 2023
5. No Name Address DIN No. D.0.A

PREMLATA MANSAROWAR HOUSING SOCEITY, 02503669 | 18/08/2020

1| AGARWAL PRANAMI MANDIR ROAD |, SILIGURI-
7320Mm

ANEESH SHYAM VATIKA APARTMENTS, 08016005 | 02/12/2021
2 | GupTA SEVOKE ACAD , SILIGURI-734001

NAVNEET JAIN | C/O KAMLESH TRADING CO., SEVOKE | 08783613 | 01/08/2020
3 ROAD , SILIGURI-734001
" RUCHT SARAF HILL CART ROAD, ALLUPATTY, 0B784758 | D1/DB/2020

SILIGURI-734001

DIPANKAR BHABANI NAGAR ,KHAIIA BERUBARI 08376114 | 26/10/2021

3 ROY JALPAIGURI -735122

FOR AMD DM BEHALF OF THE BOARD OF DIRECTORS

Place: Siliguri For lvspace Constrociions Private Limited,

Diate- |quﬂulj

L PPITH P vl Eﬂél,d.n.m-i#-r % Mot mtel Tean .
Premiata Agarwala. Mavneet Jain
Directar Diractor
{02503669) (DE7E3613)
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HYSPACE CONSTRUCTIONS PRIVATE LIMITED
(Attached bto and forming part of Balance Sheet as on 21 March 2023)

NOTES TO THE FINANCIAL STATEMENTS

Note 1; Corporate information

HYSPACE CONSTRUCTIONS PRIVATE LIMITED isa private limited company domicled in India
and Incorparated under the provisions of the Companies Act, 2013,

Mote 2: Basis of preparation

The financial statements of the Company have been prepared in accordance with the Generally
Arcepted Accounting Principles in India (Indéan GAAPY, The company has prepared these financial
statements to comply In all material respects with the Accounting Standards spedfied under section
133 of the Act, read with rule 7 of the Companies (Accounts) Rule, 2014, The finandal statements
hawve been prepared on accrual basis and under the historical cost convention, The accounting palicees
appliad by the Company are consistent with those used in the previous year

Note 2.1 Summary of significant accounting policies

a. Accounting Policies

The Compaary is an Small & Medium Company as defined in the general nstruction in respect of
Accourding Standards. Accordingly, the Company has complied with the accounting standards &
applicable to an ML, The significant Accounting policies followed by the company are as stated
below:

b. Use of Estimates

The preparation of the financial statements In conformity with Indian GAAP requires the
Mansgement to make estimates and assumplions considered in the reported amounts of assels
and fiabilities (induding contingent liabilities) and the reported income and expenses during the
viEar, The Maragement beliewes that the estimates used in peeparation of the finencial staterments
are prudant and reascrable. Future results could differ due to these estimates and the differences
batween the actual results and the estimates are recognised In the periods in which the resulls
are known [ maberialize,

c. Fixed Assets & Depreciation:

Fixed Assats have been stated ot their cost of agquisition and expenses incumed directly for
acquisition of such assets if any. Mo depreciation has been charged on the assets of the company,
d. Revenue Recognition:

Incomes from service are recognized for the period far which services have been provided and far
which there is certalngy of ultimate oollection

e. Investments

Investments, which are readily realizable and intended to be held for not more than one year
fram the date on which such investments are made, &re classfied as current investments. All
other investments are classified as non-current investments, Current investments are stated at
the lower of cost and fair value, Long-term nvestments or non- current investment are valved at
their acquisition cost, Anw deding in the value of the said investment, other than a temporary
dedine is recognised and charged to profit and loss account

f. Inventories

The Company 3oesn't have army inventory.

9. Provision for current & deferred tax:

Tax expense comprises of both current @x and deferred tax. Deferred tax reflects the effect of
temporary timing differences bebween the assets and habilities recognised for financial reporting
purposes and the amounts that are recognised for current fax purpozes, As o matier of prudancs
deferred tax assets are recognitsed and camied forward only to the extent, there is certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realized,



¥

h. Provisions and Contingencies:

A provision is recognized when the Company has present obligations as a result of any past
event, where it is probable that an oubfiow of resources will be required to settle the obligations,
in respect of which reliable estimate can be made, Provisions are not discounted to its present
vale ard are determingd based on e best estimates required to settle tha obligaticns 3t the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect a

currenl best estimate.
Mote 15

Eaméngs and expenditure in foreign currency- Wil

Mote 16:

Disclosure of Redated Party Transactions (As identified and certified by maragement):

During the year the following transactions were camied out with relsted parties in b

oadinary course of business-

Matura of Transaction I = |
_Name of Party #0323 310322
.ﬂ.ncaplzmu::«a of loans 15,61,500 58,00,000
| Repayment of loans 18,00,000
Year end balances of Ioans HT.BE.BI:IIJ 1.00,25,000
laken
Year End Balances of -
Advances
| Max. Amt O/S During the Year 97 86,500 1,00,25,000

Mote 17

Previous Year Figures have baen regroupedy rearranged wiherever consderad necessany,

Mote 18:
AdcEtional Begulatory Information:

Ratio

Current Year F‘I‘E!.rigl:lﬁ_lﬂ_a;_

Cufrent Ratio (in timas)

0.18

188.28

Variance (%)

Inerazsn in curnem
Gabibtis

| Debt -Equity Ratio {in ﬁmes]

18.71

21.27

| Retum on equity Ratio {In %)

1042

=4.50

Trade Recevables burnover ratio (in imes)

Trade Payable Turnower Ratio [in times)

Met Capital burnover rabic (in mes)

Miet Prafit Ratio (in %)

Retum on Capital Employved (in %)

-0.41

Return on Investment in %

Place : Silj
Dated F 1:5

(%)

For, 3GP AGARWAL & CO,
Chartered Accountants

-

PARTMER
M Mo 312340
FRN : 330643E

"/ (CA GOURAV AGARWAL)




